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Name Called:
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$5,000.00 plus interest at
7% per annum, compounded annually,

from July 27, 2004 to conversion

The additional amount due at conversion stated above will be subject to increase at the rate of seven
(7%) percent per annum, compounded annually, from July 27, 2004 (that being the date of issuance of the
original certificate of occupancy for the Shoals Club clubhouse) until the date of conversion to an equity club,
and the additional amount due as set forth above shall be increased accordingly.



6


